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National Stock Exchange of India Limited | Department of Corporate Services/Listing
“‘Exchange Plaza” Bandra-Kurla Complex, | BSE Limited
Bandra (E), Phiroze Jeejeebhoy Tower,
Mumbai-400051 Dalal Street, Fort,
Mumbai-400001
NSE Symbol : APLAPOLLO Scrip Code : 533758
Dear Sir/Madam,
Re: Outcome of Board Meeting held on Auqust 5, 2023
1. In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015, we would like to inform you
that the Board of Directors of the Company in its meeting held today i.e.,
Saturday, August 5, 2023, which commenced at 12:30 pm and concluded at
02:30 pm, inter alia, transacted the following;

A.

Considered approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended June 30, 2023, as
reviewed and recommended by the Audit Committee of the Board;

Took note of the resignation of Mr. Ameet Kumar Gupta, Independent
Director (DIN: 00002838) of the Company, who had tendered his
resignation vide letter dated July 31, 2023, effective from August 5, 2023
citing increased commitments elsewhere. Copy of the resignation letter
dated July 31, 2023 is also attached.

The Board places on record its appreciation and gratitude for the
contributions made by Mr. Ameet Kumar Gupta during his tenure as a
member of the Board of Directors.

2. The following documents are enclosed in respect of the items transacted in
the meeting:

- The Unaudited Financial Results alongwith the Limited Review reports
thereon given by M/s Deloitte Haskins & Sells LLP, Chartered
Accountants, Gurgaon, Statutory Auditors of the Company.
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- Disclosures required pursuant to Regulation 30 read with Para A of Part
A of Schedule Ill of SEBI Listing Regulations and SEBI Master Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 July 13, 2023 with respect to
resignation is enclosed as Annexure - A.

3. This disclosure along with the enclosures shall be made available on the
website of the Company viz. www.aplapollo.com.

We request you to kindly take the above information on your record.

Thanking you

Yours faithfully
For APL Apollo Tubes Limited

DEEPAK Digitally signed by

DEEPAK CHARUVIL

CHARUVIL  sankunni
Date: 2023.08.05

SANKUNNI 14:32:14 +05'30'

Deepak C S
Company Secretary
FCS-5060

Encl: a/a
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Annexure A

Details with respect to appointment of Director of the Company as required
under Regulation 30 Read with Schedule lll of the Listing Regulations, Master
Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 July 13, 2023:

S. | Disclosure Requirement Details
No.

1 Reason for change: viz appointment, | Mr. Ameet Kumar Gupta (DIN:
resignation_ 00002838) has submitted his
resignation as an Independent
Director of the Company with effect
from 5" August, 2023; as per owing
to his increased commitments
elsewhere and no other material
reasons.

2 | Date of Appeintment/Cessation & | W.e.f. 5" August, 2023
term of appointment

3 | Brief profile (in case of appointment) Not Applicable

4. | Disclosure of relationships with | None
Directors/Key Managerial Personnel
or their relatives

5. | Letter of Resignation along with | Enclosed
detailed reason for resignation

6. | Names of listed entities in which the | Havells India Limited
resigning director holds directorships,
indicating the category of directorship
and membership of board
committees, if any.

7. | Confirmation that there is no material | Confirmed
reasons other than those provided.

DEEPAK Digitally signed
by DEEPAK

CHARUVIL charuvi.
SANKUNN SANKUNNI

Date: 2023.08.05
| 14:32:40 +05'30'
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Haskins & SellsLLP

DLF Cyber City Complex
DLF City Phase Il
Gurugram-122 002

Haryana, India

Chartered Accountants
7th Floor Building 10

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APL APOLLO TUBES LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of APL APOLLO TUBES LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter ended
June 30, 2023 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

(i) The Parent Company
- APL Apollo Tubes Limited

(ii) Subsidiary Companies
- Apollo Metalex Private Limited
- APL Apollo Building Products Private Limited
- APL Apollo Mart Limited
- Blue Ocean Projects Private Limited
- APL Apollo Tubes FZE
- AP L Apollo Tubes Company LLC

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to he disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, includifig

the manner in which it is to be disclosed, or that it contains any material/

misstatement.

O

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, india.
(LLP Identification No. AAB-8737)
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Deloitte

Haskins & SellsLLP

The consolidated unaudited financial results includes the unaudited interim financial
results and other unaudited financial information of two subsidiaries which have not
been reviewed by their auditors and have been approved and furnished to us by the
Management, whose interim financial results reflect total revenue of Rs. Nil, total loss
after tax of Rs. 0.01 crore and total comprehensive loss of Rs. 0.01 crore for the
quarter ended June 30, 2023, as considered in the Statement. Our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial resuits certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

JITENDRA AGARWAL

(Partner)

Place: Ghaziabad (Membership No. 87104)
Date: August 05, 2023 (UDIN: 23087104BGYKYU2272)



APL APOLLO TUBES LIMITED
Regd. Office : 37, Hargobind Enclave, Vikas Marg, Delhi - 110092

Statement of Consolidated Financial Results for the quarter and period ended June 30, 2023
CIN : L74899DL1986PLC023443

II

III

v

VI

VII

VIII

IX

XI

XII

Particulars

Revenue from operations

(a) Sale of producls

(b) Other operating income
Total revenue from operations

Other Income

Total income (I +1I)

Expenses

(a) Cost of materials consumed

(b) Purchase of stock-in-trade (traded goods)

(¢) Changes in inventories of finished goods, stock in
trade, work-in-progress, rejection and scrap

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit before tax (III-IV)

Tax expense :

(a) Current tax

(b} Deferred tax charge / (credit) (net)
Total tax expense

Profit for the period / year (V-VI)

Other Comprehensive Income

Quarter ended

Quarter ended

Quarter ended

Year ended

Add / (less) : items that will not be reclassified to profit or loss

(a) Equity instruments through other comprehensive
income

(b) Income tax relating to (a) above

(c) Remeasurement of post employment benefit
obligation

(d) Income tax relating to (c) above

Other Comprehensive Income for the period / year

Total Comprehensive Income for the period / year
(VII+VIII)

Paid up Equity Share Capital
(Face value of Rupees 2 each)

Other equity

Earnings per equity share (EPS) of Rupees 2 each # :
(Refer note 4)

(a) Basic (In Rupees)

(b) Diluted (In Rupees)

June 30, March 31, June 30, March 31,
2023 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer note 2) (Refer note 4)
4,402.47 4,291.55 3,336.08 15,674.35
142.43 139.54 102.47 491.60
4,544.90 4,431.09 3,438.55 16,165.95
21.67 17.96 8.32 47.18
4,566.57 4,449.05 3,446.87 16,213.13
3,737.85 3,987.20 3,371.15 14,322.55
16.54 78.50 23.50 286.90
166.29 (274.20) (403.11) (582.42)
60.44 59.46 44,53 206.19
27.14 24.89 9.98 67.09
40.92 46.81 29.36 138.33
256.54 257.23 208.55 911.18
4,305.72 4,179.89 3,283.96 15,349.82
260.85 269.16 162.91 863.31
72.87 67.13 42.77 218.35
(5.64) 0.21 (0.53) 3.10
67.23 67.34 42.24 221.45
193.62 201.82 120.67 641.86
11.41 (5.70) (11.80) (17.41)
(1.31) 0.65 1.35 1.99
(0.18) (1.03) 0.24 (0.32)
0.04 0.27 _(0.06) 0.09
9.97 (5.81) (10.27) (15.65)
203.59 196.01 110.40 626.21
55.47 55.47 55.43 55.47
2,950.14
6.98 7.28 4.82 23.15
6.98 7.27 4.35 23.14

# EPS is not annualised for the quarter June 30, 2023, quarter ended March 31, 2023 and quarter ended June 30, 2022,




Notes to the Statement of Consolidated Audited Financial Results :

The above Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles lald down in
the Ilndian Accounting Standard 34 “Interim Financlal Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules Issued thereunder and other accounting principles generally accepted in India. The above Consolidated Financlal
Resulls for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held of August 5, 2023.

Figures for the quarter ended March 31, 2023 represent the difference between the audited figures in respect of full financlal year ended
March 31, 2023 and the unaudited published figures of nine months ended December 31, 2022.

The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Consolidated Financial Results of the Company for the

quarter ended June 30, 2023 in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board of Directors of APL Apollo Tubes Limited ("Company”), at its meeting held on February 27, 2021, has considered and approved
a draft scheme of amalgamation ('scheme') under Sections 230 to 232 of the Companies Act, 2013, of Shri Lakshmi Metal Udyog Limited
(‘Shri Lakshmi’ - wholly owned subsidiary company) and Apollo Tricoat Tubes Limited (‘Apollo Tricoat’ — subsidiary company of wholly
owned subsidiary) with the Company. The New Delhi bench of the National Company Law Tribunal (NCLT), through its order dated
October 14, 2022 has approved the scheme. The certified copy of the NCLT order was filed with Registrar of Companies on October 31,

2022. Consequently, the scheme became operative from October 31, 2022 ('Effective Date') with appointed date from April 1, 2022 as per
the approved scheme.

The Company has retrospectively accounted for the merger of Shri Lakshmi and Apollo Tricoat using the pooling of interest method
prescribed in Ind AS 103 - "Business Combinations”. Accordingly, financials for the quarter ended June 30, 2022 has been restated from
April 1, 2022 and the effect of the same has been considered in both basic and diluted Earnings Per Share (EPS) of consolidated results.

The Group is in business of Manufacturing of ERW steel tube, pipes and flat products. Accordingly, the Group views its business activities
as onc business segment, therefore there are no seperate reportable segments as per ‘Ind-AS 108 : Operating Segments’.

For APL APOLLO TUBES LIMITED

7

Ghaziabad SANJAY GUPTA
August 5, 2023 CHAIRMAN AND MANAGING DIRECTOR
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Chartered A
Deloitte 7th Floor BUIKIng 10
Tower B
Haskins & Sells LLP

DLF City Phase ||
Gurugram-122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APL APOLLO TUBES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of APL APOLLO TUBES LIMITED (“the Company”), for the quarter ended
June 30, 2023 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\[Z Jo ) JITENDRA AGARWAL

A (Partner)
Place: Ghaziabad N (Membership No. 87104)
Date: August 05, 2023 = (UDIN:23087104BGYKYT2289)

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



APL APOLLO TUBES LIMITED
Regd. Office : 37, Hargobind Enclave, Vikas Marg, Delhi - 110092

Statement of Standalone Financial Results for the quarter and period ended June 30, 2023
CIN : L74899DL1986PLC023443

II

III

IV

VI

VII

VIII

IX

XI

XII

Particulars

Revenue from opcrations

(a) Sale of products

(b) Other operating income
Total revenue from operations

Other Income
Total income (I +1I)

Expenses

(a) Cost of materials consumed

(b) Purchase of stock-in-trade (traded goods)

(c) Changes in inventories of finished goods, stock in
trade, work-in-progress, rejection and scrap

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit before tax (III-IV)

Tax expense :

(a) Current tax

(b) Deferred tax (credit) / charge (net)
Total tax expense

Profit for the period / year (V-VI)

Other Comprehensive Income

Quarter ended

Quarter ended

Quarter ended

Year ended

Add / (less) : Items that will not be reclassified to profit or loss

(a) Remeasurement of post employment benefit
obligation

(b) Income tax relating to above item

Other Comprehensive Income for the period / year

Total Comprehensive Income for the period / year

(VII+VIII)

Paid up Equity Share Capital
(Face value of Rupees 2 each)

Other equlty

Earnings per equity share (EPS) of Rupees 2 each # :
(Refer note 4)

(a) Basic (In Rupees)
(b) Diluted (In Rupees)

# EPS is not annualised for the quarter June 30, 2023, quarter ended March 31, 2023 and quarter ended June 30, 2022,

June 30, March 31, June 30, March 31,
2023 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) ~ (Audited)
(Refer note 2) (Refer note 4)

3,547.23 3,580.71 2,973.19 13,876.85
101.68 105.36 87.49 402.44

3,648.91 3,686.07 3,060.68 14,279.29
17.34 10.69 8.42 41.91

3,666.25 3,696.76 3,069.10 14,321.20
2,805.28 2,992.17 2,171.39 11,665.27
310.93 393.95 209.69 1,343.47
94.89 (149.51) (283.38) (364.94)
38.39 37.84 34.02 148.90
13.07 11.73 8.95 47.51
23.80 30.54 23.96 102.46
166.18 176.10 162.69 689.36

3,452.54 3,492.82 2,927.32 13,632.03

213.71 203.94 141.78 689.17

54.55 52.75 36.09 173.61
(1.41) (0.67) 0.26 3.64

53.14 52.08 36.35 177.25
160.57 151.86 105.43 511.92
(0.12) (1.05) 0.21 (0.42)

0.03 0.27 (0.06) 0.11
(0.09) (0.78) 0.15 (0.31)
160.48 151.08 105.58 511.61
55.47 55.47 55.43 55.47
2,515.48

5.79 5.48 4,21 18.47

B5.79 5.47 3.80 18.45



Notes to the Statement of Standalone Audited Financial Results :

The above Standalone Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. The above Standalone Financial Results for the
quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held of August 5, 2023.

Figures for the guarter ended March 31, 2023 represent the difference between the audited figures in respect of full financial year ended March
31, 2023 and the unaudited published figures of nine months ended December 31, 2022.

The Statutory Auditors have carried out the ‘Limited Review' of the Unaudited Standalone Financial Results of the Company for the quarter ended
June 30, 2023 in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors of APL Apollo Tubes Limited (“Company”), at its meeting held on February 27, 2021, has considered and approved a draft
scheme of amalgamation (‘scheme') under Sections 230 to 232 of the Companies Act, 2013, of Shri Lakshmi Metal Udyog Limited (‘Shri Lakshmi’
- wholly owned subsidiary company) and Apollo Tricoat Tubes Limited (‘Apollo Tricoat’ - subsidiary company of wholly owned subsidiary) with the
Company. The New Delhi bench of the National Company Law Tribunal (NCLT), through its order dated October 14, 2022 has approved the
scheme. The certified copy of the NCLT order was filed with Registrar of Companies on October 31, 2022. Consequently, the scheme became
operative from October 31, 2022 ('Effective Date') with appointed date from April 1, 2022 as per the approved scheme.

The Company has retrospectively accounted for the merger of Shri Lakshmi and Apolio Tricoat using the pooling of interest method prescribed in
Ind AS 103 - "Business Combinations". Accordingly, financials for the quarter ended June 30, 2022 has been restated from April 1, 2022 and the
effect of the same has been considered in both basic and diluted Earninas Per Share (EPS) of standalone results.

The Company is in business of Manufacturing of ERW steel tube and pipes. Accordingly, the Company views its business activities as one business
segment, therefore there are no seperate reportable segments as per ‘Ind-AS 108 : Operating Segments’.

For APL APOLLO TUBES LIMITED

-
A/?
Ghaziabad SANIAY GUPTA
August 5, 2023 CHAIRMAN AND MANAGING DIRECTOR




Ameet Gupta

57, Friends Colony East, New Delhi - 110065 (India)

315t July, 2023

The Board of Directors
APL Apollo Tubes Limited
37, Hargobind Enclave,
Vikas Marg,

Delhi-110092

Madam/Dear Sir(s),
Sub: Resignation from the post of Independent Director of the Company

I, Ameet Kumar Gupta, hereby tender my resignation to take effect from 5™ August, 2023 from
the post of Independent Director of APL Apollo Tubes Limited due to my increased
commitments elsewhere.

In terms of clause 7B of Para A of Part A of Schedule III to SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, I, confirm that there is no other material reason
for my resignation other than what is stated above.

[ express my sincere appreciation and gratitude for the support and co-operation that I received
from the members of the Board during my tenure as an independent director.

I wish all success to the Company in its future endeavours.

Kindly note that as on the date of resigning, I hold directorships in the below-mentioned listed
entities:-

S. No. | Name of the Listed Entity | Category of Membership of Board
Directorship Committee(s)
if Havells India Limited Whole-time Director e Audit Committee
(Promoter, (Member)
Executive) e Executive
Committee
(Member)

May I request you to complete all the formalities with regard to my resignation including
reporting the cessation to the Ministry of Corporate Affairs, Stock Exchanges and other
agencies concerned.

Thanking You,

Yommuﬁy

Ameet Kumar Gupta
DIN: 00002838
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