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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APL APOLLO TUBES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of APL APOLLO TUBES LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), for the quarter and nine months ended("“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section

143(10) of the Companies Act, 2013 and conseguently does not enable us to
obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The Statement includes the results of the following entities:

(i) The Parent Company
- APL Apollo Tubes Limited

(ii) Subsidiary Companies A kln
8 - 8 \
- Apollo Metalex Private Limited \\
- APL Apollo Building Products Private Limited P d\\(o )
- APL Apolio Mart Limited Accountants | @
- Blue Ocean Projects Private Limited /
- AP L Apollo Tubes Company LLC
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Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial results of one subsidiary included in
the consolidated unaudited financial results, whose interim financial results
reflect total revenues of Rs. 372,93 crores and Rs 782.16 crores for the
quarter and nine months ended December 31, 2024 respectively, total net
profit after tax of Rs 10.27 crores and Rs. 26.77 crores for the quarter and
nine months ended December 31, 2024 respectively, and total comprehensive
income of Rs. 10.27 crores and Rs. 26.77 crores for the quarter and nine
months ended December 31, 2024 respéctively, as considered in the
Statement. These interim financial results have been reviewed by other
auditor whose report have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report
of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

(f :? Chartered

\-a Accountants

w7 alrw lj_’},g’

Jitendra Agarwal
Partner
(Membership No. 87104)

(UDIN: 2507104 BM TG TESITT

Place: Noida
Date: January 20, 2025
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Results for the quarter and nine months ended December 31, 2024
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Particulars

Revenue from operations

(a) Sale of preducts

{b) Cther operating income
Total revenue from operations

Cther Income
Total income (I +1I)

Expenses

(2) Cost of materials consumed

(b) Purchase of stock-in-trade (traded goods)

{c) Changes in inventeries of finished goods, stock in trade,
work-in-progress, rejection and scrap

(d) Employee benefits expense

{e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit before tax (I1I-IV)
Tax expense :

(a) Current tax

(b} Income tax (written back) related to earlier years
(c) Deferred tax charge (net)

Total tax expense

Profit for the period / year (V-VI)

Other Compret ive I

(Rupees in crore, except EPS)

Add / (less) : items that will not be reclassified to profit or loss

(a} Equity instrumenits through other comprehensive income

(b) Income tax relating to (a) above
{c) Remeasurement of post employment benefit obligation
(d) Income tax relating to (c) above

Add / (less) : items that will be reclassified to profit or loss

Foreign currency translation reserve
Other Comprehensive Income / (loss) for the period / year

h - T

Total Comp for the period / year

(VII+VIII)

Paid up Equity Share Capital
(Face value of Rupess 2 each)

Other equity
Earnll-':gs per equity share (EPS) of Rupees 2 each # :

(a) Basic (In Rupees)
(b) Diluted (In Rupees)

Quarter ended Quarter ended Quarter ended Nine months Nine months Year ended
December 31, September 30, December 31, ended ended March 31,
2024 2024 2023 December 31, December 31, 2024
2024 2023
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
5,267.02 4,627.80 4,047.79 14,671.54 12,939.21 17,506.89
165.71 146,11 129.97 509.00 413.85 511.91
5,432.73 4,773.91 4,177.76 15,180.94 13,353.06 18,118.80
21.65 14.78 15.02 61.14 56,30 74.87
5,454.38 4-'_78!.69 4,192.78 15‘242.08 u,% 18‘193.57
4,087.04 4,091.20 3,859.32 12,265.97 11,560.28 15,368.88
447.53 88.87 52.08 714.30 152.95 257.03
127.70 £1.84 (325.96) 193.60 (228.67) (8.71}
§9.91 87.15 64.39 257.14 187.56 257.61
36.79 36.37 28,50 101.00 §2.26 113.39
50.34 46.88 47.08 143.72 129.34 175.93
334.97 306.79 248.38 964.64 769.14 1,051.82
5,174.28 4,719.10 3,973.79 14,640.37 12,652.86 17,215.95
280.10 69.59 218.99 601.71 756.50 977.72
57.09 9.71 52.25 125.53 192.11 239.28
(2.65) - (1.11) (2.65) (1.11) (1.11)
8.69 6.07 2.34 14.88 3.50 711
63.13 15.78 53.48 137.76 194.50 245,28
216.97 53.81 165.51 463_.95 562.00 732.44
24,62 (23.49) (5.09) 7.53 13.03 2.25
(2.85) 2.69 0.53 (0.89) {1.54) {0.26)
Q.16 0.17 (0.18) 0.50 (0.54) 0.47
= (0.04) 0.04 (0.09) 0.12 (0.12)
1.12 1.32 - 2.44 = <
23.05 (19.35) (4.70) 9.49 11.07 2.34
240.02 34.46 160.81 473.44 573.07 734.78
55.51 55.51 55.51 55.51 55.51 55.51
3,549.11
7.82 1.94 5.97 16.72 20.26 26.40
7.82 1.94 5.97 16.72 20.28 256.40

# EPS is not annualised for the guarter and nine months ended December 31, 2024, quarter ended September 30, 2024 and quarter and nine months ended December 31, 2023




Notes to the Statement of Consoclidated Unaudited Financial Results :

The above Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in Indla and in compliance with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulation”). The above
Consolidated Financial Results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held of January 20, 2025.

The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Consclidated Financlal Results of the Company for the quarter
and nine months ended December 31, 2024 in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

During the current quarter, the Company paid dividend on October 1, 2024 of Rupees 5.50 per equity share of face value Rupees 2 each,
aggregating to Rupees 152.63 crores for the financial year ended March 31, 2024. This dividend payment was approved at the Annual

General Meeting held on September 26, 2024.

The Group is in business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per 'Ind-AS 108
: Operating Segments’,

For APL APOLLO TUBES LIMITED

¢/‘\'/
SANJAY M

Noida
CHAIRMAN AND MANAGING DIRECTOR

January 20, 2025
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
APL APOLLO TUBES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of APL APOLLO TUBES LIMITED (“the Company”), for the quarter and nine
months ended December 31, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based
On our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

“L\:{WA [f: Va'l A ,/-

Jitendra Agarwél
(Partner)

(UDIN: 26097104 BMIGTTST5Y,

Place: Noida
Date: January 20, 2025

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Particulars

Revenue from operations

{a) Sale of products

(b) Other operating income
Total revenue from operations

Other Income

Total income (I +II)

Expenses

(a) Cost of materials consumed

(b} Purchase of stock-in-trade (traded goods)

{c) Changes in inventories of finished goods, stock in trade,
work-in-progress, rejection and scrap

(d) Employee benefits expense

(e) Finance costs

(F) Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit before tax (III-IV)

Tax expense :

{a) Current tax

(b) Income tax related to earlier years
(c) Deferred tax (credit) / charge (net)
Total tax expense

Profit for the period / year (V-VI)

Other Compreh

(Rupees in crore, except EPS)

Add / (less) : Items that will not be reclassified to profit or loss

(a) Remeasurement of post employment benefit obligation
(b) Income tax relating to above item
Other Comprehensive Income / (loss) for the period / year

Total Ci hensive I for the period / year

(VII+VIII)

Paid up Equity Share Capital
(Face value of Rupees 2 each)

Other equity
Earnings per equity share (EPS) of Rupees 2 each # :

(a) Basic (In Rupees)
(b) Diluted (In Rupees)

Quarter ended Quarter ended Quarter ended Nine months Nine months Year ended
December 31, P 30, December 31, ended ended March 31,
2024 2024 2023 D ber 31, D ber 31, 2024
2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
3,679.36 3,227.83 3,054.25 10,285.54 10,225.41 13,476.46
102.13 93.54 91.27 318.66 293.93 382.35
3,781.49 3,321.37 3,145.52 10,604.20 10,519.34 13,858.81
19.90 11.65 10.75 44,89 42.48 56.67
35801.39 2‘333.02 3!156.17 10,649.09 10,561.82 13=915.48
2,567.96 2,449.00 2,502.33 7,586.27 8,140.59 10,475.47
839.12 532.63 387.49 1,972.28 1,200.69 1,758.41
11.35 92.29 (96.66) 81.58 (27.01) 138.79
44.96 44,23 36.85 131.85 114,32 151.49
31.37 26.52 13.35 67.77 38.65 50.49
24.72 23.28 27.51 71.13 76.77 100.29
171.86 153.40 146.70 493.08 480.70 628.91
3,691.34 3,321.35 3,017.57 10,403.96 10,024.71 13,303.85
110.05 11.67 138.70 245.13 537.11 611.63
29.12 1.57 36.18 65,90 138.30 156.06
(2.65) - (0.32) (2.65) (0.32) (0.32)
(2.76) 4,18 (0.07) (2.82) 2.76 2,18
23.71 5.75 35.79 60.43 140.74 157.92
86.34 5.92 102.91 184.70 396.37 453.71
0.18 0.17 (0.12) 0.53 (0.35) 0.64
{0.01) (0.05) 0.03 (0.10) 0.09 (0.16)
0.17 0.12 {0.09) 0.43 {0.26) 0.48
86.51 6.04 102.82 185.13 396.11 454.19
55,51 55.51 55.51 55.51 55.51 55.51
2,833.88
3.11 0.21 3.71 6.66 14.29 16.36
3.11 0.21 3.71 6.65 14.29 16.36

# EPS is not annualised for the quarter and nine months ended December 31, 2024, quarter ended September 30, 2024 and quarter and nine months ended December 31, 2023,




Notes to the Statement of Standalone Unaudited Financial Results :

The above Standalone Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulation”). The above Standalone
Financial Results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and approved by

the Board of Directors at their respective meetings held of January 20, 2025.

The Statutory Auditors have carried out the ‘Limited Review' of the Unaudited Standalone Financial Results of the Company for the quarter
and nine months ended December 31, 2024 in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

During the current quarter, the Company paid dividend on October 1, 2024 of Rupees 5.50 per equity share of face value Rupees 2 each,
aggregating to Rupees 152.63 crores for the financial year ended March 31, 2024, This dividend payment was approved at the Annual

General Meeting held on September 26, 2024,

The Company is in business of Manufacturing of ERW steel tube and pipes and hence cnly one reportable operating segment as per ‘Ind-AS
108 : Operating Segments’.

For APL APOLLO TUBES LIMITED

/7""—7
SANJAY GUPTA

Noida
CHAIRMAN AND MANAGING DIRECTOR

lanuary 20, 2025

Chartered
Accountants




