
 

 

                                                                                                               12th May 2023 
Electronic Filing 

 
National Stock Exchange of India Limited 
“Exchange Plaza” Bandra-Kurla Complex, 
Bandra (E),  
Mumbai-400051 
 
 
NSE Symbol : APLAPOLLO 

Department of Corporate Services/Listing 
BSE Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street, Fort, 
Mumbai-400001 
 
Scrip Code : 533758 

 
Dear Sir/Madam, 

Re: Outcome of Board Meeting held on May 12, 2023 
 

1. In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015, we would like to inform you 
that the Board of Directors of the Company in its meeting held today i.e., 
Friday, May 12, 2023, which commenced at 2:30 pm and concluded at 04:40 
pm, inter alia, considered and approved/recommended;  

A. The Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and the year ended 31st March, 2023;  

B. Recommended a final dividend of ₹5/- (Rupees Five only) per equity 
share of face value of ₹2/- each (250%) for the financial year ended 31st 
March, 2023. The said dividend, if declared by the members of the 
Company, shall be credited/dispatched to the shareholders within 30 
days of declaration and any further information in this regard including 
record date etc. shall be given to the stock exchanges in due course. 

C. Appointment of Shri Deepak Goyal (DIN: 03056481) as Non-
Independent Additional Director w.e.f. May 12, 2023 to hold office till the 
date of ensuing AGM. He is also appointed as a Whole Time Director 
designated as ‘Director (Operation) & Group CFO’ for a period of 5 
years, liable to retire by rotation, on the recommendation of Nomination 
and Remuneration Committee of the Board w.e.f. May 12, 2023, subject 
to approval of the Members. 

D. Took note of the resignation of Mr. Romi Sehgal, Non-Executive Director 
(DIN: 03320454) of the Company, who had tendered his resignation 
citing personal pre-occupations, vide letter dated May 8, 2023, effective 
from May 12, 2023. The Board places on record its appreciation and 



 

 

gratitude for the contributions made by Mr. Romi Sehgal during his 
tenure as a member of the Board of Directors. 

2. The following documents are enclosed in respect of the items transacted in 
the meeting: 
- A copy of the above referred financial results including Statement of 

Assets and Liability and Cash Flow statements alongwith the Auditors 
Report(s) thereon given by M/s Deloitte Haskins & Sells LLP, Chartered 
Accountants, Gurgaon, Statutory Auditors of the Company, are enclosed 
herewith.  
 

- Brief Profile and other details of Shri Deepak Goyal as required under 
Regulation 30 of the Listing Regulations read with the Relevant Circular 
thereto in respect of his appointment 
 

The Reports of Auditors are self explanatory with unmodified opinion with 
respect to the Audited Financial Results (Standalone & Consolidated) of the 
Company for the fourth quarter and financial year ended 31st March 2023. 
 

3. This disclosure along with the enclosures shall be made available on the 
website of the Company viz. www.aplapollo.com.  

We request you to kindly take the above information on your record. 

Thanking you 
 
Yours faithfully 
For APL Apollo Tubes Limited 
 
 
Deepak C S 
Company Secretary 
FCS-5060 
 
Encl: a/a 
 

 
 
 
 
 
 
 
 



 

 

 
Annexure A 
 

Details with respect to appointment of Director of the Company as required 
under Regulation 30 Read with Schedule Ill of the Listing Regulations, SEBI 
Circular CIR/CFD/CMD/4/2015 dated September 09, 2015: 

S. 
No. 

Disclosure Requirement Details 

1 Reason for change: viz 
appointment, resignation. 

Mr. Deepak Goyal has been appointed as 
Whole Time Director designated as 
‘Director (Operation) & Group CFO’  

2 Date of Appointment/Cessation & 
term of appointment 

May 12, 2023 for a period of 5 years, liable 
to retire by rotation. 

3 Brief profile (in case of 
appointment) 

Shri Deepak Goyal has been working as 
the Chief Financial Officer of the Company 
since February 18, 2015. He has been 
associated with the Company for last 10 
years as he had joined APL in the year 
2013. Prior to this, he worked with Surya 
Roshni Limited for about 9 years.  
 
He is a member of ICAI. With an 
experience of around 2 decades in steel 
tubes manufacturing business, he has 
handled operational management, 
marketing and institutional sales. He was 
responsible for developing corporate 
strategy, financial planning, overseeing 
corporate affairs, information technology, 
human resource and investor relations for 
APL Group.    
 
Some of his notable achievements with 
the APL Group includes steering the 
strategic amalgamation of Apollo Tricoat 
Tubes Limited and Shri Lakshmi Metal 
Udyog Limited, in the Company with the 
support of the secretarial team. He looks 
after the fund needs and financial 
management of the entire group and has 
through optimum resource utilisation and 
competitive costing ensured availability of 
low cost of funds for the group.  



 

 

4. Disclosure of relationships with 
Directors/Key Managerial 
Personnel or their relatives 

Mr. Deepak Goyal is not related to any of 
the Directors or Key Managerial Personnel 
or any of their relatives.  
 
He is not debarred from holding the office 
of director by virtue of any SEBI order or 
any other such authority. 
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Haskins & Sells LLP DLE Cyber City Complex DLF City Phase || 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax’ +91 124 679 2012 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
APL APOLLO TUBES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (refer 
‘Other Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended 
March 31, 2023” of APL APOLLO TUBES LIMITED (“the Parent”) and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”), (“the Statement”) being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of other auditors on separate financial 
statements of subsidiaries referred to in Other Matters section below, the Consolidated 
Financial Results for the year ended March 31, 2023: 

(i) includes the results of the following entities: 

(a) The Parent Company 
- APL Apollo Tubes Limited 

(b) Subsidiary Companies 

- Apollo Metalex Private Limited 
- Blue Ocean Projects Private Limited 
~ APL Apollo Tubes FZE 
- APL Apollo Building Products Private Limited 
- APL Apollo Mart Limited 
- APL Apollo Tubes Company LLC 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
lolal Comprehensive income and olher financial information of the Group for the year 
ended March 31, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2023 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor’s Responsibilities section below and based on the consideration of the review reports 
of the other auditors referred to in Other Matters section below, nothing has come to our 
attention that causes us to believe that the Consolidated Financial Results for the quarter 

s ended March 31, 2023, prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting principles 
-gencrally accepted in India, has not disclosed the information required to be disclosed in 

Regd. Office; Ore International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India 

(LLP Idantificdtian No. AAB-8737) 

Page 1 of 5



Deloitte 
Haskins & Sells LLP 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 

March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 

are independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2023 
under the provisions of the Act and the Rules thereunder, and we have fulfitled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in 

terms of their reports referred to in Other Matters section below, is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2023, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation 
of the Consolidated Financial Results for the quarter and year ended March 31, 2023 that give a 
true and fair view of the consolidated net profit and consolidated other comprehensive income 
and other financial information of the Group in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective entities 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate their respective entities or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
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an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

° Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

° Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

° Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

° Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Annual Consolidated Financial Results, which have been 
audited by the other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

“scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 
he 

| 
Ws 
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We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 

2023 

We conducted our review of the Consolidated Financial Results for the quarter ended March 
31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of 
interim Financial Lnformation Perforrned by the Independent Auditor of Lhe Entily’, Issued 
by the ICAI. A review of interim financial information consists of making inquiries, primarily 

of the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Other Matters 

a) The comparative financial information of the Company as at and for the year ended 31 March 
2022 forming part of the Statement includes financial information of Apollo Tricoat Tubes 
Limited and Shri Lakshmi Metal Udyog Limited to give accounting effects of the merger (refer 
Note no. 4 of the Statement). The financial statements of Apallo Tricoat Tubes Limited as at 
and for the year ended March 31, 2022 was audited by other auditor and whose report dated 
May 06, 2022 expressed an unmodified opinion. 

b) We did not audit the financial statements of three subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 1,845.04 crore as at 
March 31, 2023 and total revenues of Rs. 491.29 crore and Rs. 938.83 crore for the quarter 
and year ended March 31, 2023 respectively, total net profit after tax of Rs. 7.69 crore and 
Rs. 6.28 crore for the quarter and year ended March 31, 2023 respectively and total 
comprehensive income / (loss) of Rs. 2.76 crore and Rs. (9.02) crore for the quarter and 

year ended March 31, 2023 respectively and net cash flows (net) of Rs. 1.25 crore for the 
year ended March 31, 2023, as considered in the Statement. These financial statements have 

been audited / reviewed, as applicable, by other auditors whose reports have been furnished 
to us by the Management and our opinion and conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports of the other auditors and the procedures performed by us as stated under 
Auditor’s Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 
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The Statement includes the results for the Quarter ended March 31, 2023 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report is not modified in respect of this matter. 

The consolidated financial results includes the unaudited financial statements of two 
subsidiaries, whose financial statements reflect total assets of Rs. 79.69 crore as at March 31, 
2023 and total revenues of Rs. Nil and Rs. Nil for the quarter and year ended March 31, 2023 
respectively, total profit after tax of Rs.1.41 crore and Rs. 0.80 crore for the quarter and year 
ended March 31, 2023 respectively and total comprehensive income of Rs. 1.41 crore and Rs. 
0.80 crore for the quarter and year ended March 31, 2023 respectively and net cash flows 

(net) of Rs. 1.19 crore for the year ended March 31, 2023, as considered in the Statement. 
These financial statements are unaudited and have been furnished to us by the Management 
and our opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on such unaudited financial 
statements. In our opinion and according to the information and explanations given to us by 
the Board of Directors, these financial statements are not material to the Group. 

Our report on the Statement is not modified In respect of the above matter with respect to 
our reliance on the financial statements certified by the Board of the Directors. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

c 

\ ins ‘ | my 

JITENDRA AGARWAL 
(Partner) 

Place: Ghaziabad (Membership No. 87104) 

Date: May 12, 2023 (UDIN: 23087104BGYKXP1908) 
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II 

III 

IV 

VI 

VII 

VIII 

Ix 

XI 

XIT 

Statement of Consolidated Financial Results for the quarter and year ended March 31, 2023 

Particulars 

Revenue from operations 

(a) Sale of products 

(b) Other operating income 

Total revenue from operations 

Other Income 

Total income (I +II) 

Expenses 

{a) Cost of materials consumed 

(h) Purchase of stock-in-trade (traded goods) 

(c) Changes in inventories of finished goods, stock in 

trade, work-in-progress, rejection and scrap 

(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and amortisation expense 

(g) Other expenses 

Total expenses 

Profit before tax (III-IV) 

Tax expense : 

(a) Current tax 

(b) Deferred tax charge (net) 
Total tax expense 

Profit for the period / year (V-VI) 

Other Comprehensive Income 

APL APOLLO TUBES LIMITED 

Regd. Office : 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 

CIN : L74899DL1986PLC023443 

Quarter ended Quarter ended Quarter ended 

(Rupees in crore, except EPS) 

Year ended Year ended 

  

  

  

  

  

  

  

  

Add / (less) : items that will not be reclassified to profit or loss 

(a) Equity instruments through other comprehensive 

income 

(b) Income tax relating to (a) above 

{c) Remeasurement of post employment benefit 

obligation 

(d) Income tax relating to (c) above 

Other Comprehensive Income for the period / year 

Total Comprehensive Income for the period / year 

(VII4+ VIII) 

Paid up Lquity Share Capital 

(Face value of Rupees 2 each) 

Other equity 

Earnings per equity share (EPS) of Rupees 2 each # : 

(Refer note 4) 

(a) Basic (In Rupees) 

(b)} Diluted (In Rupees) 

# EPS is not annualised for the quarter March 31, 2023, quarter ended December 31, 2022 and quarter ended March 31, 2022. 

  

March 31, December 31, March 31, March 31, March 31, 

2023 2022 2022 2023 2022 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Refer note 2) (Refer note 2) 

4,291.55 4,201.12 4,080.40 15,674.35 12,625.17 

439.54 125.98 134,33 491.60 438.15 

4,431.09 4,327.10 4,214.73 16,165.95 13,063.32 

17.96 9.30 11.01 47.18 40.50 

4,449.05 4,336.40 4,225.74 16,213.13 13,103.82 

3,977.95 3,717.92 3,382.52 14,313.30 10,909.59 

78,50 108.39 49.65 286.90 250.49 
(274.20) (57.01) 250,73 (582.42) 63.04 

59.46 55.35 41.03 206.19 153.04 
24.89 18.63 10,09 67.09 44.47 
46.81 34,54 27.93 138.33 108.97 

266.48 229,60 224.68 920.43 741.90 
4,179.89 4,107.42 3,986.63 15,349.82 12,271.50 

269.16 228.98 239.11 863.31 832.32 

67.13 56.43 60.24 218.35 206.61 
0.21 3.37 2.26 3.10 6.73 

67,34 59.80 62.50 221.45 213.34 

201.82 169.18 176.61 641.86 618.98 

(5.70) (2.56) 3.04 (17.41) 3.04 

0.65 0.29 (0.34) 1.99 (0.34) 
(1.03) 0.23 (0.45) (0.32) 0.87 

0.27 (0.06) 0.13 0.09 (0.22) 
(5.81) (2.10) 2.38 (15.65) 3.35 

196.01 167.08 178.99 626.21 622.33 

55.47 55.47 50.06 55.47 50.06 

2,950.14 2,413.95 

7.28 6.76 6:52 23.15 24.77 
7.27 6.10 6.51 23.14 22.33 

   



@) 

(a) 
(b) 
(c) 
(d) 
(e) 

(a) 
(h) 

(i) 
Gi) 

(2) 
(a) 
(h) 

{c) 

(1) 

(2) 
(a) 

(b) 
(c) 
(d) 

(3) 
(a) 

(b) 
(c) 
(d) 

APL APOLLO TUBES LIMITED 

Regd. Office: 37, Hargobind Enclave, Vikas Marg, De!hl-110092 

Statement of Assets and Liabilities as at March 31, 2023 

CIN : L74899DL1986PLC023443 

(Rupees In crore) 

  

  

Consolidated Standalone 

Particulars As at As at As at As al 
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 

~~ (Audited) (Audited) (Audited) (Audited) 
(Refer note 4) (Refer note 4) 

ASSETS 

Non-curr 

Property plant and equipment 2,349.25 1,604.14 1,280.02 1,296.10 
Capital work-in-progress 373.98 403.60 36,23 42.97 

Investment property 62.51 62.51 

Right of use assets 92.47 94.60 37.58 38.63 
Goodwill 137.50 137,50 137.50 137.50 
Other intangible assets 1.23 11? 1,22 111 

Investment in subsidiaries 954.48 528,27 
Financial assets 

(ij) Investments 96.04 86.25 6.23 5,30 
(ii) Loans 0.28 0.42 347.45 0.42 
(ii) Other financial assets 34.21 29,98 22.26 20.95 

Non-current tax assets (net) 6.55 55.11 4.62 - 

Other non-current assets 202.35 112.61 65.48 35.27 

Total non-current assets 3,293.86 2,625.41 2,955.58 2,178.43 

Current assets 
Inventories 1,479.87 847,22 1,057.54 777.92 

Financlal assets 

{i) Investment = 5.00 = 5.00 

(ii) Trade receivables 137.44 341.70 104.29 373.23 
(iii), Cash and cash equivalents 122.69 163.73 115.77 107.94 

(iv) Bank balances other than (iii) above 229.78 212.69 139.89 179,76 
(v) Loans 1.34 1.29 1.20 1.13 

(vi) Other financial assets 297.76 11.00 24.49 15.45 

Other current assets 269.62 244.37 85.94 114.29 

Total current assets 2,538.50 1,827.00 1,529.12 1,574.72 

Assets classified as held for sale 19.27 = 19,27 - 

Total current assets 2,557.77 1,827.00 1,548.39 1,574.72 

Total Assets 5,851.63 4,452.41 4,503.97 ___ 3,753.15 _ 

EQUITY AND LIABILITIES 

Equity 
(i) Equity share capital 55.47 50.06 55.47 50.06 

(ii) Other equity 2,950.14 2,413.95 2,515.48 2,093.41 
Total equity 3,005.61 2,464.01 2,570.95 2,143.47 

= liabiliti 
Financial liabilities 

(i) Borrowings 408.13 347.17 64.62 108.20 

(ia) Lease liabilities - 0.01 = 0.01 

(ii) Other financial liabilities 0.50 0.85 0.50 0.85 

Provisions 21.78 16.93 16.89 13.44 
Deferred tax liabilities (net) 117.14 118.71 103.34 99.22 

Other non-current liabilities 118.22 75.40 77.56 69.76 
Total non-current liabilities 665.77 559.07 262.91 291.48 

ur iabiliti 

Financial liabilities 

(i) Borrowings 464.79 233.40 333.96 229.99 
(ia) Lease liabilities 0.09 0.64 0.09 0.64 
(ii) Trade payables 

- total outstanding dues of micro enterprises and small enterprises 15.23 8.22 11 34 7 2? 

- total outstanding dues of creditors other than micro enterprises 1,581.77 1,051.23 1,253.66 1,021.70 

and small enterprises 

(iii) Other financial liabilities 35.99 17.62 6.60 10.45 

Other current liabillties 61.16 53.32 48.47 37.88 
Provisions 1.50 1.46 0.91 1.19 

Current tax liabilities (net) 19.72 63.44 15.08 9.13 

Total current liabilities 2,180.25 1,429.33 1,670.11 1,318.20 

Total Equity and Liabilities 5,851.63 4,452.41 4,503.97 3,753.15 

  

  

  

  

  

  

  

  

  

  

  

   



Notes to the Statement of Consolidated Audited Financial Results : 

The above Consolidated Financial Results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held of May 12, 2023. 

Figures for the quarter ended March 31, 2023 and March 31, 2022 represent the difference between the audited figures in respect of full 

financial year and the unaudited published figures of nine months ended December 31, 2022 and December 31, 2021 respectively. The 

Consolldated Financlal Results for the year ended March 31, 2023 have been audited by the Statutory auditors and Consolidated Financial 

Results for the quarter ended March 31, 2023 have been reviewed by the statutory auditors. 

The above Consolidated Financial Results are extracted from the Audited Consolidated Financial Statements, which are prepared in 
accordance with Indian Accounting Standards (‘Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. 

The Board of Directors of APL Apollo Tubes Limited (“Company”), at its meeting held on February 27, 2021, has considered and approved 

a draft scheme of amalgamation (‘scheme’) under Sections 230 to 232 of the Companies Act, 2013, of Shri Lakshmi Metal Udyog Limited 

(‘Shri Lakshmi’ - wholly owned subsidiary company) and Apollo Tricoat Tubes Limited (Apollo Tricoat’ - subsidiary company of wholly 

owned subsidiary) with the Company. The New Delhi bench of the National Company Law Tribunal (NCLT), through its order dated 

October 14, 2022 has approved the scheme. The certified copy of the NCLT order was filed with Registrar of Companies on October 31, 

2022. Consequently, the scheme became operative from October 31, 2022 (‘Effective Date’) with appointed date from April 1, 2021 as per 

the approved scheme. 

The Company has accounted for the merger of Shri Lakshmi and Apollo Tricoat using the pooling of interest method retrospectively for all 

periods presented in the consolidated results as prescribed in Ind AS 103 - "Business Combinations". Previous periods financials have 
been restated from April 1, 2021 and the effect of the same has been considered in both basic and diluted Earnings Per Share (EPS) of 

consolidated results. 

The Board of Director has recommended a dividend of Rupees 5.00 per equity share of Rupees 2 each for the year ended March 31, 2023. 

The payment is subject to approval of shareholders in the upcoming Annual General Meeting. 

The Group is in business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per ‘Ind-AS 

108 : Operating Segments’. 

For APL APOLLO TUBES LIMITED 

wen 

oo 7 ? 
Ghaziabad SANJAY GUPTA 

May 12, 2023 CHAIRMAN AND MANAGING DIRECTOR 

  



APL APOLLO TUBES LIMITED 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

Particulars 

A. Cash flow from operating activities 

Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 

Loss on sale of property, plant and equipment (net) 

Finance costs 

Interest income on fixed deposits 

Interest income on others 

Provision for stow moving inventory of spares & consumables 

Government grant income 

Loss / (gain) on derivatives measured at fair value through profit & loss account 

Net unrealised foreign exchange loss 

Bad debts written off 

Allowance for doubtful trade receivables (expected credit loss allowance) 

Share based expenses 

Other non-cash items 

Operating profit before working capital changes 

Changes in i apital: 

Adjustments for (increase) / decrease in operating assets: 

Inventories 

Trade receivables 

Current loans and other financial assets 

Non-current loans and other financial assets 

Other current assets 

Other non-current assets 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 

Other current fiabilities 

Other current financial liabilities 

Other non current financial liabilities 

Other non current liabilities 

Provisions (current & non-current) 

Cash generated from operations 

Net income tax (paid) 

Net cash flow from operating activities (A) 

B. Cash flow from investing activities 

Capital expenditure on property, plant and equipment (including capital advances) 

Proceeds from sale of property, plant and equipment 

Proceeds / (investment) in short term fixed deposits (net) 

Investment in other companies 

Investment in mutual funds 

Proceeds from sale of mutual funds 

Interest received 

- fixed deposits 

- others 

Net cash flow (used in) investing activities (B) 

C. Cash flow from financing activities 

Proceeds from non-current borrowings 

Repayment of non-current borrowings 

Proceeds from current borrowings (net) 

Repayment of current borrowings (net) 

Payment of dividend 

Proceeds from issue of equity share capital 

Payment on account of lease liabilities 

Finance costs 

Net cash flow from financing activities (C) 

Net (decrease) / increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Kins of 
2 C ON    v \ ‘ 

SW \\ 
Vo \ 

jp riered \5| 
uate uv } 

/ 

Year ended 

March 31, 2023 

(Rupees in crore) 

Year ended 

March 31, 2022 

  

  

  

  

  

  

863.31 832.32 

138.33 108.97 
0.94 0.58 

67.09 44.47 
(21.07) (12.93) 
(1.30) (2.80) 
1.32 1.44 

(8.61) (8.27) 
1.02 (0.28) 
1.97 0.75 

4.57 0.25 
0.94 (0.52) 
0.25 1.69 

4.89 0.73 
1,053.65 966.40 

(633.97) (88.74) 
198.95 (210.84) 
(271.38) 0.09 

(4.09) (3.48) 
(25.26) (104.77) 
0.56 (0.71) 

537.54 273.95 
7.85 18.47 
0.15 (0.05) 
(0.35) (0.15) 
42.83 = 
(0.32) 0.86 

906.16 851.03 
(216.09) (199.32) 
690.07 651.71 

(862.05) (596.65) 
19.69 9.77 

(17.08) 129.11 
(27.21) (82.07) 

S (5.00) 
5.00 * 

4.61 11.91 
1.30 2.80 

(875.74) (530.13) 

219.88 238.74 
(65.25) (86.52) 
135.55 

2 (91.97) 
(87.51) - 

2.74 7.03 
(0.56) (0.58) 

(60.22) (40.67) 
144.63 26.03 

(41.04) 147.61 
163.73 16.12 
122.69 163.73 
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Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
APL APOLLO TUBES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2023, (refer ‘Other 
Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March 
31, 2023” of APL APOLLO TUBES LIMITED (“the Company”), (“the Statement”), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 
31, 2023 

With respect to the Standalone Financial Results for the quarter ended March 31, 2023 based 
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Standalone 
Financial Results for the quarter ended March 31, 2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 
31, 2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (‘the ICAI”) together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Regd. Office: Gne Iiternational Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, india, 

(LLP Identification No. AAB-8737) 
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Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended March 31, 2023 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of 
the Standalone Financial Results for the quarter and year ended March 31, 2023 that give a true 
and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Standalone [inancial 
Results that give a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related 

to gaing concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2023 as a whole is free from material misstatement, 
whether due to fraud or error, and to Issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company’s internal control. 

e tvaluate the appropriateness ot accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 
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(b) 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the guing concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2023 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SAs specified under section 143(10) of the Act 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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Other Matters 

(a) The comparative financial information of the Company as at and for the year ended 31 March 
2022 forming parl of the Slalemenl includes financial information of Apalla Tricoat Tubes 
Limited and Shri Lakshmi Metal Udyog Limited lo give accounting effects of the merger (refer 
Note no. 4 of the Statement) Ihe financial statements of Apollo-Tricoat Tubes Limited as-at 

and for the year ended March 31, 2022 was audited by other auditor and whose report dated 
May 06, 2022 expressed an unmodifled opinion. 

(b) The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

Our report on the Statement is not modified in respect of the above matters. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

— Chinitree (goon 

mew AGARWAL 

| (Partner) 

Place: Ghaziabad Lp} (Membership No. 87104) 

Date: May 12, 2023 sf (UDIN: 23087104BGYKX06953) 
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APL APOLLO TUBES LIMITED 

Regd. Office : 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 

Statement of Standalone Financial Results for the quarter and year ended March 31, 2023 

CIN : L74899DL1986PLC023443 

Particulars 

Revenue from operations 

(a) Sale of products 

(b) Other operating income 

Total revenue from operations 

Other Income 

Total income (I +II) 

Expenses 

(a) Cost of materials consumed 

(b) Purchase of stock-in-trade (traded goods) 

(c) Changes in inventories of finished goods, stock in 
trade, work-in-progress, rejection and scrap 

(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and amortisation expense 

(g) Other expenses 

Total expenses 

Profit before tax (III-IV) 

Tax expense : 

(a) Current tax 

(b) Deferred tax (credit) / charge (net) 

Total tax expense 

Profit for the period / year (V-VI) 

Other Comprehensive Income 

Quarter ended Quarter ended Quarter ended 

(Rupees in crore, except EPS) 

Year ended Year ended 

  

  

  

  

  

  

  

  

Add / (less) : Items that will not be reclassified to profit or loss 

(a) Remeasurement of post employment benefit 

obligation 

(b) Income tax relating to above item 

Other Comprehensive Income for the period / year 

Total Comprehensive Income for the period / year 

(VII+VIII) 

Paid up Equity Share Capital 

(Face value of Rupees 2 each) 

Other equity 

Earnings per equity share (EPS) of Rupees 2 each # : 

(Refer note 4) 

(a) Basic (In Rupees) 

(b) Diluted (In Rupees) 

# EPS is not annuallsed for the quarter March 31, 2023, quarter ended December 31, 2022 and quarter ended March 31, 2022. 

  

  

March 31, December 31, March 31, March 31, March 31, 

2023 2022 2022 2023 2022 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Refer note 2) (Refer note 2 & 4) (Refer note 4) 

3,580.71 3,656.13 3,649.98 13,876.85 11,210.34 
105.36 105.05 117.07 402.44 3/9.31 

3,686.07 3,761.18 3,767.05 14,279.29 11,589.65 

10.69 9.62 11.17 41.91 35.63 

3,696.76 3,770.80 3,778.22 14,321.20 11,625.28 

3,590.43 
2,992.17 3,035.49 2,870.52 11,665.27 9,230.50 

393.95 309.72 241.86 1,343.47 858,67 
(149.51) (4.34) 210.65 (364.94) 30.97 

37.84 39.43 33.70 148.90 124.59 
11.73 14.02 9.52 47.51 43.43 
30.54 24.11 23.58 102.46 93.79 

176.10 172.00 180.55 689.36 580.89 
3,492.82 3,590.43 3,570.38 13,632.03 10,962.84 

203.94 180.37 207.84 689.17 662.44 

52.75 44.10 50.83 173.61 161.95 
(0.67) 3.09 2.33 3.64 6.26 
52.08 47.19 53.16 177.25 168.21 

151.86 133.18 154.68 511.92 494.23 

(1.05) 0.21 (0.38) (0.42) 0.76 

0.27 (0.05) 0.10 0.11 (0.20) 
(0.78) 0.16 (0.28) (0.31) 0.56 

151.08 133.34 154.40 511.61 494.79 

55.47 55:47 50.06 - 55.47 50.06 

2,515.48 2,093.41 

5.48 5.32 6.18 18.47 19.80 
5.47 4.38 5.58 18.45 17.85 

 



Notes to the Statement of Standalone Audited Financial Results : 

The above Standalone Financial Results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held of May 12, 2023. 

Figures for the quarter ended March 31, 2023 and March 31,°2022 represent the difference between the audited figures in respect of full financial 

year and the unaudited published figures of nine months ended December 31, 2022 and December 31, 2021 respectively, The Standalone 

Financial Results for the year ended March 31, 2023 have been audited by the Statutory auditors and Standalone Financial Results for the 

quarter ended March 31, 2023 have been reviewed by the statutory auditors. 

The above Standalone Financial Results are extracted from the Audited Standalone Financial Statements, which are prepared in accordance with 

Indian Accounting Standards (‘Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. 

The Board of Directors of APL Apollo Tubes Limited (“Company”), at its meeting held on February 27, 2021, has considered and approved a draft 

scheme of amalgamation (‘scheme’) under Sections 230 to 232 of the Companies Act, 2013, of Shri Lakshmi Metal Udyog Limited (‘Shri Lakshmi’ 

~- wholly owned subsidiary company) and Apollo Tricoat Tubes Limited (Apollo Tricoat’ - subsidiary company of wholly owned subsidiary) with the 

Company. The New Delhi bench of the National Company Law Tribunal (NCLT), through its order dated October 14, 2022 has approved the 

scheme. The certified copy of the NCLT order was filed with Registrar of Companies on October 31, 2022. Consequently, the scheme became 

operative from October 31, 2022 (‘Effective Date’) with appointed date from April 1, 2021 as per the approved scheme. 

The Company has accounted for the merger of Shri Lakshmi and Apollo Tricoat using the pooling of interest method retrospectively for all periods 

presented in the standalone results as prescribed in Ind AS 103 - "Business Combinations". Previous perlods financlals have been restated from 

April 1, 2021 and the effect of the same has been considered in both basic and diluted Earnings Per Share (EPS) of standalone results. 

The Board of Director has recommended a dividend of Rupees 5.00 per equity share of Rupees 2 each for the year ended March 31, 2023. The 

payment Is subject to approval of shareholders In the upcoming Annual General Meeting. 

The Company is in business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per ‘Ind-AS 108 : 

Operating Segments’. 

For APL APOLLO TUBES LIMITED 

eo 

“y? > 

Ghaziabad SANJAY GUPTA 

May 12, 2023 CHAIRMAN AND MANAGING DIRECTOR 

  



APL APOLLO TUBES LIMITED 

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

Particulars 
Year ended 

March 31, 2023 

A. Cash flow from operating activities 

(Rupees in crore) 

Year ended 
March 31, 2022 

(Refer note 4) 

  

  

  

  

  

Profit before tax 689,17 662.44 

Aciustments for: 

Depreciation and amortisation expense 102.46 93.79 

Loss on sale of property, plant and equipment (net) 0.11 0.37 

Finance costs 47.51 43,43 

Interest income on fixed deposits (9.89) (11.94) 

Interest income on others (11.69) (5.76) 

Share based expenses 0.25 1.69 

Provision for slow moving inventory of spares & consumables 1.13 1.25 

Bad debts written off 4.57 0.25 

Allowance for duubltul claims receivables 2 0.27 

Allowance for doubtful payment under protest - 0.13 

Allowance / (write back) for doubtful trade recelvables (expected credit loss allowance) 0.94 (0.27) 

Loss / (gain) on derivatives measured at fair value through profit & loss account 1.02 (0.28) 

Net unrealized foreign exchange loss / (gain) 1.79 0.75 

Government grant income (7.77) (6.97) 

Operating profit before working capital changes 819.60 779.15 

hanges in working capital: 

Adjustments for (increase) / decrease in operating assets: 

Inventories (280.24) (125.05) 

Trade receivables 263.80 (250,19) 

Current loans and other financial assets (1.11) 3.43 

Non-current loans and other financial assets (1.31) 106.75 

Other current assets 28.34 9,23 

Other non-current assets 0.24 0.56 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 236.08 261.82 

Other current liabilities 10.60 (20.60) 

Other current financial liabilities 0.15 (0.07) 

Other non current liabilities 7.78 0.25 

Other non current financial Ilabilitles (0,35) 0.07 

Provisions (current & non-current) 2.73 0.91 

Cash generated from operations 1,086.31 766.26 

Income tax (paid) (171.70) (151.82) 

Net cash flow from operating activities (A) 914,61 614.44 

B. Cash flow from investing activities 

Capital expenditure on property, plant and equipment (including capital advances) (138.73) (128.66) 

Proceeds from sale of property, plant and equipment 18.65 13.95 

Investment in other companics (0.93) (3.82) 

Proceeds trom sale of mutual tunds and investment (net) 5.00 (5.00) 

Proceeds from disinvestment in subsidiary - 

Loan (given)/repayment from subsidiary (347.03) 

Investment in subsidiaries (426.21) (227.35) 

Proceeds / (investment) in short term fixed deposits (net) 39,87 161.54 

Interest received 

- fixed deposits 4.63 9.64 

- others 7.92 8.24 

Net cash flow (used in) investing activities (B) (836.83) (171.46) 

C. Cash flow from financing activities 

Proceeds from non-current borrowings 1/.14 - 

Repayment ol nun current borrowiigs (67.45) (265.2/) 

Proceeds from current borrowings (net) 108.45 - 

Repayment of current borrowings (net) - (46.45) 

Payment of dividend (87.51) “ 

Proceeds from issuc of equity share capital 2.74 7.03 

Payment on account of lease liabilities (0.56) O51 

Finance costs (42.86) (45.13) 

Net cash flow (used in) financing activities (C) (69.95) (349.31) 

Net increase in cash and cash equivalents (A+B+C) 7.83 93.67 

Cash and cash equivalents at the beginning of the year 107,94 3.19 

Cash and cash equivalents acquired in the merger of Apollo Tricoat & Shri Lakshmi 11,08 

(Refer note 4) 
  

Cash and cash equivalents at the end of the year 115.77 
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