WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, JANUARY 26, 2021

NATION ' 5

® HIGH-SPEED RAIL PROJECT

NHSRCL awards %1,390-cr
contract to L&T consortium

FE BUREAU
New Delhi, January 25

THE NATIONAL HIGH-SPEED
Rail Corporation (NHSRCL) on
Monday awarded a ¥1,390-
crore contract for procure-
ment and fabrication of 28
steel bridges for the Mumbai
Ahmedabad High Speed Rail
Corridor to the Larsen &
Toubro-IHI Infrastructure Sys-
tems consortium.

The bridges will be for
crossing over railway lines,
rivers, highways, road and
other structures under the P-4
package.The contract provides
fortrainingand certification of
welders in Welding Research
Institute, Trichy; independent
examining body with compe-

tenceintesting,inspectionand
certification; mandatory use of
computerised numerical con-
trolmachinesforaccuracyand
speed; engagement of interna-
tional experts on continuous
basis by the contractor to
ensure technical accuracy and
quality management, specifi-
cation including stricter toler-
ances for steel material & fab-
rication and implementation

of quality assurance plan.

Civil contracts for the con-
struction of 64% of MAHSR
alignment which includes five
HSR stations — Vapi, Billimora,
Surat,Bharuch,Anand/Nadiad,
train depot at Surat, and one
mountain tunnel of 350 metres
— have already been awarded.
In total, 28 steel bridges with
individual spans varying from
60 metersto130meterswillbe
constructed for the MAHSR
project,with the total length of
allthesteel bridges estimated at
4.5 km. These will need about
70,000 MT of steel for the fabri-
cationwhichisexpected togive
a boost to steel industry and
allied supply chains.

NHSRCL, the implement-
ing body of the project, has

Govt invites Eols for strategic sale of NINL

FE BUREAU
New Delhi, January 25

THE CENTRE ON Monday
invited expressions of interest
(Eols) for strategic disinvest-
ment of 100% stake in Neel-
achal Ispat Nigam (NINL) held
jointlybyfourcentral PSUsand
two Odisha government PSUs.
In the two-stage process,
the last date for submission of
Eols for NINL is March 29.The
shortlisted bidders will be
asked to put financial bids in
the second stage. The transac-
tionis seen materialising in the
next financial year. According
to bidding terms, interested
bidder/s for NINL must have a
net worth of 2,000 crore.
NINL posted a loss of I402

Surge in spot LNG prices to curb demand

FE BUREAU
New Delhi, January 25

THERECENTSURGE inratesof
spotliquefied natural gas (LNG)
is seen to reduce natural gas
imports as price-sensitive con-
sumers in the power and fer-
tiliser sectorsarelikely torefrain
from using the commodity and
switch to alternate fuels and
feedstocks, experts pointed.
Fromthelowsof $1.85/mBtu
recorded in May 2020,spot LNG
pricesincreasedto $7.3/mBtuin
November end. However, in the
second week of January, Asian
spot LNGratesspiralled toanall-
time high $32.5/mBtu as severe
winter in Northeast Asia raised

Four central PSUs and
two Odisha government
PSUs currently jointly
own 100% stake in
Neelachal Ispat Nigam

croreinFY19andX827 crorein
the first nine months of FY20.

Equity shareholding of
NINL consists of Minerals &
Metals Trading Corporation
(49.78%), National Mineral
Development Corporation
(10.10%), MECON (0.68%),
Bharat Heavy Electricals
(0.68%), Industrial Promotion
and Investment Corporation of
Odisha(12%)and Odisha Min-
ing Corporation (20.47%).

The land bank may be of

demand amid outages at several
liquefaction plants, transitdelays
for US cargoes at the Panama
Canal,and LNG carrier shortage

interesttonewinvestorssinceit
may provide a ready expansion
opportunity. Total land area
leased to NINL at the existing
facilityisaround 2,500acre.The
plant facilities are located at a
strategiclocation at Kalingana-
gar Complex,Odisha,with prox-
imity to iron ore and other raw
materials. It also has been allot-
ted captiveiron ore minein Sun-
dargarh and Keonjhar districts.
The Centre is hopeful that
the successful strategic buyer
may bring in new manage-
ment/technology/investment
for the growth of the company
and may use innovative meth-
ods fordevelopment of the busi-
nessoperations of the company,
which might generate more
employment opportunities.

lion, as the average rate of spot
LNG in April-December was
only $4.5 /million British ther-
mal unit (mBtu), which is half

curbing supply. the price of long
Even as overall From the lows term LNG. “The
demand of natural of $1.85/mBtu current high spot

gas fell 5% annu-
allyto 45,211 mil-
lion metric stan-
dard cubic metre

recorded in May
2020, spot LNG
prices increased

LNG prices will
lead to a rethink
by several buyers
in committing

(mmscm) amid to $7.3/mBtu in for new long-
coronavirus dis- November end term firm LNG as
ruptions in April- [— against increas-

December, LNG

imports inched up 0.7% to
24,753 mmscm in the same
period. The value of LNG
imports, however, dropped
28% year-on-year to $5.1 bil-

ing their spot
market exposure,” Prashant
Vasisht, vice-president at Icra
said. He expects the current
level of high prices to ease with
the onset of spring and sum-

-

already sensitised the Indian
steel industry to provide qual-
ity steel for the fabrication of
super structures for these steel
bridges which will not only
reduce the cost but also boost
the ‘Make in India’ mission.

NHSRCL has also floated a
tender for the construction of
the Bandra Kurla complex
(Mumbai)underground station
for MAHSR corridor. The seven
companies which participated
inthe pre-bid meetingof the C1
tender are ITD Cementation
India, ] Kumar Infra Projects,
Tata Projects, Larsen & Toubro,
Afcons Infrastructure, Hindus-
tan Construction Companyand
IRCON International.

The last date for submis-
sion of bids is February 19.

JSW Steel plans
to tap overseas
bonds more

JSW STEEL, the country’s
biggest steelmaker by market
value,will tap the overseasbond
market more often and even
favourit overlocal debt,accord-
ing to Seshagiri Rao,joint man-
aging director.“Internationally
the cost of borrowingis cheaper
even if I add the hedging cost,”
Rao said in an interview. “We
will tap the overseas market
more and more.”

The comments came after
the company on Friday
approved raising as much as
$1 billion through offshore or
onshore bonds.

—BLOOMBERG

lower import

merand supply-sideissues get-
ting addressed.

Reaping the benefit of lower
spot LNG rates, around 2,600
megawatt (MW) of state-owned
gas-based plants of Gujarat
(Pipapav,Uran,Dhuvaran, Utran
and Hazira units) increased their
capacityutilisationlevelstwoto
three times from last year. Elec-
tricity production from Torrent
Power’s 1,200 MW Dgen unit
and NTPC’s 657 MW Gandhar
gas plant, also in Gujarat, have
more than doubled from last
year.Analystsat ICICI Securities
expect spot LNG to trade at
$16.2/mBtu in Q4, FY21,
which is prohibitively high for
power generation.

Covid drug: Zydus gets positive results in Ph-2 studies in Mexico

DRUG FIRM Zydus Cadila on
Monday said it has received
positive results from phase
2(b) studies of Desidustat in
Covid-19 patients conducted
in Mexico.

InJune 2020, ZydusCadila
had received approval from

Mexico’s regulatory authority
Cofepris to test one of its
lead research candidate
Desidustat in the manage-
ment of Covid-19.

The company has received
positive results from phase 2(b)
studies of Desidustat in Covid-

19 patients, Cadila Healthcare
said inaregulatoryfiling.
Zydus Cadila, part of Cadila
Healthcare, said: "Patients
infected with Covid-19 have
beenreported todisplay signs of
'Hypoxia'leading to organ fail-
ureand death despite the use of

antivirals, anti-inflammatory
drugsorventilators...The phase
2(b) results of this study
revealed that Desidustat treat-
mentled toincreased red blood
cell production and improved
oxygen delivery to tissues.
—PTI
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EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS

ENDED DECEMBER 31, 2020

(T in Crs. except earning per share data)

Quarter ended MNine Months ended
& Ma. | Particulars Dec 31, 2020 | Dec 31, 2019 | Dec 31, 2020 | Dec 31, 2019
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited)
1 |Total Income from Operations 2600.92 2115.85 5912.78 5834.73
2 |EBITDA 240.45 165.19 495.56 371.33
Met Profit/(Loss) for the period (before Tax,
3 | Exceptional and/or Extra':;rdinary items) 199.52 110.92 368.59 217.73
Met Profit/(Loss) for the period before Tax
4 | (after Exceptional and;"nPE:traardinary items) 199.52 110.92 368.59 217.73
Met Profit/(Loss) for the period after Tax
> (after Exceptional and/or Extraordinary items) 146.78 83.25 273.30 195.21
& |Total Comprehensive income for the period 148.30 83.20 271.85 197.27
! |Equity Share Capital 24.94 24.87 24.96 24.87
8 | Other Equity 4 = 7
9 | Earnings Per Share (face value of T 2/- not
annualised for quarterly figures)
Basic: 10.59 676 19.35 16.02
Diluted: 10.54 &.70 19.27 15.88
Motes: (¥ in Crs.)

1

Brief of Standslone Finanaal Results for the guarter and nine months ended December 31, 2020

Duarter endad

Mine Months ended

Particulars

Dec 31, 2020 | Dec 31, 2019

Dec 31, 2020

Dec 37, 2009

(Unaudited) | (Unaudited)

(Unaudited)

{Unaudited)

Income fr,:,.m Dp.g.ratiﬂng 1801.59 160324 4146 88 4548.32
Profit/(Loss) Befare Tax 74.81 54,01 135,08 85.08
Frnfit-"I:Lcms:I After Tax G575 42.25 Q954 89.63

The above is an extract of the detailed format of Unawdited Financial Results filed with the 5tock
Exchanges under Regulation 33 of the SEBI [Listing OCbligations and Disclosure Reguirements)
Regulations, 2015, The full formit of the Unaudited Financial Results are available on the websites of the
Stock Exchange(s] (www.bseindia.com and www.nseindia.com) and on the Company's website

" aplapolo com”.

Place: Ghaziabad

Date:

January 25, 2021
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Dinesh Pant

“Our aim is to take the NBL to the easy reach
of a larger section of people which can happen

only by adding more branches to our kitty and we are
hopeful that by the end of the next financial year i.e.
March 2022, the figure of the NBL branches will cross

Chairman & CEO, Nainital Bank

the 200 mark"

- Mr. Dinesh Pant, Chairman & CEO
The Nainital Bank Ltd.

Continuing it's march to the fiscal glory of the Indian Banking, The Nainital Bank Ltd. (NBL) has added another feather to it's

cap by pocketingRs. 44.85 crore as the net profitin the third quarter of the financial year ending December 31,2020.
Sharing the information, Mr. Dinesh Pant, the CEO and the Chairman of the NBL has pointed out that the profit earned till the

third quarter of the current fiscal year, is arecord 80 percent more than the similar figures last year. The net profit during the previous
financialyearinthe same period was Rs. 24.96 crore.
Mr. Dinesh Pant also pointed out that the NBL's CDR has also touched the peak of 56.31 percent during the above period which
isarare feat forabanklikethe NBL whichis nestledinthe Himalayas.
The CEO said that many factors have worked in cohesion to ensure that the NBL can maintainit's crowning glory ."One of the

factor for the steady growth of our bank is opening of new branches to broaden the fiscal canvass and also to provide promotional
opportunities tothe employees, besides generating local employment where ever the NBL reaches," said Mr. Pant.
The NBL has opened 11 new branches during the ongoing fiscal year whichis arare achievement going by the hardships faced

by our great nation due to the corona pandemic. "At present, we are providing services through our 152 branches and we are likely to
take this figure to 165 by the dusk of this financial yeari.e March 31,2021," he said.
The NBL has also worked wonders in dealing with the Non-Performing assets which had always been an eyesore for any
financial institution."Our NPA stood at Rs. 536.03 crore on March 31, 2020 but we have managed to bring it down to Rs. 513.81 crore
through ourintenserecoverydrive,” said Mr. Dinesh Pant.
Kudos to the stellar performance of Mr. Pant so far and his valuable suggestions that the NBL has carved out a niche for itself

inthe bankingindustry but he gives credit of all this to the employees.
"Wework asateamattheNBLandlamblessedto getaposse of dedicated employees," said Mr. Dinesh Pant.
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NAINI GOLD LOAN

e For agriculture, Business & Personal Use

A Premier Scheduled Commercial Bank of Northen India
(An Associate of Bank of Baroda)

MESSAGE

NEW YEAR SPECIAL

On this Republic Day, | extend my heartiest
congratulations and best wishes to all the
countrymen, shareholders, customers,

well wishers, stake holders, staff members
& their family members.

Dinesh Pant
Chairman & CEOQ
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EASY & QUICK PROCESS “
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Quick and Easy

e Loan Available upto Rs. 15 Lakh
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visit us at www.nainitalbank.co.in
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EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED DECEMEBER 21, 2020

(T in Crs. except earning per share data)
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Quarter ended MNine Months ended
S No. | Particulars Dec 31, 2020 | Dec 31, 2019 | Dec 31, 2020 | Dec 31, 2019
{(Unaudited) (Unaudited) {(Unaudited) (Unaudited)
1 |Total Income from Operations 2600.92 2115.85 291278 2834.73
2 EBITDA 240.45 165.19 495546 371.33
Met Profit/{Loss) for the peried (before Tax,
3 Exceptional and/or Extrap:l'rrdinal}r items) 199.52 110.92 368.59 217.73
Met Profit/{Loss) for the period before Tax
4 (after Exceptional andfmF Extraordinary items) 199.52 110.92 368.59 217.73
Met Profit/{Loss) for the period after Tax
- (after Exceptional and/or Extraordinary items) 148.78 83.25 273.30 195.21
&  |Tetal Comprehensive income for the period 148.30 83.20 271.85 197.27 E OV
7/ |Equity Share Capital 24.96 24 .87 24,94 24.87 ,
8 | Other Equity
9 | Earnings Per Share (face value of T 2/- not
annualised for quarterly figures)
Basic: 10.59 6.76 19.35 16.02
Diluted: 10.54 6.70 19.27 15.88
MNotes: % in Crs.)
1 | Brief of Standalone Finandal Results for the quarter and nine months ended December 31, 2020
Quarter ended Mine Manths ended
Particulars
Dec 31, 2020 | Dec 31, 2009 | Dec 31, 2020 | Dec 31, 2019
Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
Income from ﬂpera‘tin rsl 1801.59 1603.26 41644.88 4545 32
Profit/{Loss) Before Tax 74.81 56.01 135.08 85.08 m 2
Profit/{Loss) After Tax 55.75 42.25 99.56 89.63 =
The abowe is an extract of the detalled format of Unaudited Financial Results filed with the Stock *
5 Exchanges under Regulation 33 of the SEBI (Lsting Obligations and Disclosure Requirements)
Regulations, 2015, The full format of the Unaudited Finandal Results are available on the websites of the -
Stock Exchange(s) (www bseindiacom and wwwonseindiacom) and on the Company's website
"wyowaplapallo.com®.
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