B I ML L M Pt LU T L Ay VA

VIII

X1

XIX

XIII
XIv

Revenue from operations

{a) Sale of products™

{b) Other operating income
Total revenue from operations

Uther Income

TULdl ITICOIE |4 +11)

L0 LUSL UL THae g Lulisunney

{b) Purchase of stock-in-trade (traded goods)

(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade

(d) Excise duty expenses”

(e) Employee bengfits expense

(f) Finance costs

{g) Depreciation and amortisation expense

{h) Other expenses

Total expenses

Profit before tax (III-IV)

19) LUlTElNL WX

(b) Deferred tax charge

Y Inrame tavy of earliar wvear

R T

Other Comprehensive Income
Items that will not be reclassified to profit or loss

(a) Equity instruments through other
comprehensive income (refer note 4)

(b} Remeasurement of post employment benefit
obligation

(c) Income tax relatina to (b)Y above

‘;ea; g e s e
Total Comprehensive Income for the period
/ year (VII+VIII)

Paid up Equity Share Capital
(Face value of Rupees 10 each)

Other equity

Earnings per equity share (EPS) of Rupees 10
each # :

{a) Basic (In Rupees)

{b) Diluted (In Rupees)

Net Debt Equity Ratio (refer note (a) below)
Debt Service Coverage Ratio (refer note (b) below)

Interest Service Coverage Ratio (refer note (c) below)

(Equity : Equity Share Capital + Other Equity)

NS AR mrer Trma e Tt TRmLw 1 yE

B R ey A

e LmrIL Ay

TEr e way

VI L Ay ava.r

PIOILIE J A, £VLD

P e s s

2018 2018
Ao x A ——— '3 M o An ST m—am——_ L ettt
Refer Note 2 (Refer Note 2)
2,024.11 1,621.64 1,454,58 6,894.64 5,293.74
70.01 63.56 64.83 257.68 178.64
2,084.12 1,691.20 1,519.41 7,152.32 5.472.38
2.84 3.24 1.90 11.71 8.01
AEH,U.HD hbﬂﬂ.ﬂq 1!51 1.31 /,164.03 5,480.39
1,/00.0U L2073 1,394,851 O, L./ 4,508, 1lb
18.18 7.16 11.71 107.20 56.23
11.46 (48.53) (77.39) (88.30) (76.06)
- - = = 137.61
28.64 25.93 23.40 107.94 86.16
28.94 27.14 22.60 113.35 81.30
17.22 15.70 14.96 64.26 53.41
108.50 80.38 64.25 343.86 329.24
2,001.54 1,674.81 1,454.34 6,937.09 5,236.05
95.42 19.63 66.97 226.94 244.34
£3.99 o, 9 1/.9U b4 Bl /1.11
9.62 1.78 7.29 13.77 15.10
n1i1 - [falciral N1
ek e T TS Uu.L L
8.90 - . 8.90 -
(0.99) 0.25 1.35 {0.23) 0.94
.34 n.nay in a7 HnnT 02
69.95 13.03 43.53 156.99 158.74
23.85 23.73 23.73 23.85 23.73
940.21 814,12
26.00 5.42 18,03 62.47 66,84
25.70 5.3z 17.69 61.76 65.63
0.90 1,00
1.86 5.11
3.00 4.01
LINEL LEUL o INUTELUTTEIIL DUITUWINIYS + LUFTENL TIdLUTILES OF NoN CUrrent oorrowings + LUrrent porrowings - Lasn & Dank bDalances)
RO I L A eI W M I IR R ATTLL T AT U LSRR TR 1 VSR Y IISIRE W LS IUan Wiy e

year)

() Interest Service Loverage Katio : EBLI / Finance costs

(EBIT : Profit before tax + Finance costs)

REIE YIS w3y

# EPS is not annualised for the quarter ended March 31, 2019, December 31, 2018 and March 31, 2018.




APL APULLU IUBES LIMITED
Regd. Office : 37, Hargobind Enclave, Vikas Marg, Delhi - 110092

St ent of Standalone Financial Results for the quarter and year

ded March 31, 2019

II

III

viiL

X1

XIII
X1iv
Xv

Particulars

fbj Other o'pe;'a_lgil:l;;_ income
Total revenue from operations

Other Income

Total income (I +II)

{a) Cost of materials consumed
(b} Purchase of stock-in-trade {traded goods)
(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade
fdY Evrica diku®

N R e WL LTI SARTISG

(f) Finance costs

(g) Depreciation and amortisation expense
(h) Other expenses

Total expenses

Profit before tax (III-IV)

(a) Current tax
(b) Deferred tax charge

lotal tax expense

FrUTIT TOT TNE PErioa / Year {V-vi)

ulner Lomprenensive Lncome

ALSHHES LHIGL VI UL UE TEL1a33IeEU W PTUNIL UT IUSS

AU VL UOUT LA L UL PUSL SHIPIUYTIENL DS
nhilinatinn

R LT SHTHSINE LIVLUETTE TUL LI e o
year

LR e

/ year (VII+VIII) -

U wIT peh v

Paid up Eguity Share Capital
(Face value of Rupees 10 each)

Other equity

Earnings per equity share (EPS) of Rupees 10
each # :

{a) Basic (In Rupees)

{b) Diluted (In Rupees)

Net Debt Eguity Ratio (refer note (a) below)
Debt Service Coverage Ratio (refer note (b) below)

Interest Service Coverage Ratio (refer note (c) below)

|@) Net Uent to Equity : Net Debt / Average Equity

Quarter ended
March 31, 2019

Quarter ended
December 21,

Quarter ended
March 31, 2018

(Rupees in crore, except EPS)

Year ended
March 31, 2019

Year ended
March 31, 2018

2018
N ———— - 7 % 7 LRuuaILSu LAUUILEL )
(Refer Note 2) {Refer Note 2)
g e e TR PR Y IR Ll d. LT 2,001.0& G, L0.5Y
55.68 55.41 54.97 206.65 142.78
1,748.11 1,375.72 1,276.26 5,868.47 4,431.17
3.63 2.19 2.05 42.49 35.45
1,751.74 1,377.91 1,278.31 5,910.96 4,466.62
1,380.49 1,212.43 1,076.98 4,896.66 337507
134.13 96.69 132.54 427.73 487.17
22,31 (47.06) (65.98) (78.91) (72.55)
2,70 15,15 16.27 /8.53 62.51
25.23 23.60 19.55 101.35 70.44
13.57 13.35 12.56 53.13 43,98
82.14 56.97 51.71 257.12 247.98
1,678.60 1,374.11 1,243.63 5,735.61 4,310.67
73.14 3.80 34.68 175.35 155.95
20.00 (1.95) 6.97 38.30 30.88
6.03 2.81 3:91 10.66 12.38
26,03 0.86 10.86 48.96 43.26
47.11 2.94 23.82 126.39 112.69
(u.v0) u.fb 1.4b (0.21) 0.93
o) uU.18 0.96 (0.14) 0.61
408y 3.12 24.78 126.25 113.30
23.85 23.43 23.73 23.85 23.73
983.93 881.86
19.85 1.24 10,07 325 47.63
19.63 1.21 9.88 52.65 46,76
0.74 0.86
1.54 3.93
273 e |

(Net Debt : Non current borrowings + Current maturities of non current borrowings + Current borrowings - Cash & bank balances)

(Equity : Equity Share Capital + Other Equity)

WU WTUL OTVILE WUYEIOYT naug

year)

(c) Interest Service Coverage Ratio : EBIT / Finance costs

(EBIT : Profit before tax + Finance costs)

T REIET NULE Bl D)

LFS s UL anliudisEl TUT LR Udrier enaed Marcn Ji, ZulY, vecember 31, JU1H and March 31, 2018,

+ AFTUNL UBIUIE LaX + UEPFECIdTon + LNTErest on term loan} / (Interest on term loan + Repayments of term loan during the




REyu. ViliLe: 37, margooina cnciave, vikas mMmarg, Delhi-110092

Statement of Assets and Liabilities as at March 31, 2019

1)

LSl

(b)
(c)
(d)
(e)

(9)

()
0]

(2)
(b)

(c)

(2)
(a)

(b)
(c)
(d)

(2)

(b)
(c)

Ay

Particulars

Non-current assets

RN R R M S T
Capital work-in-progress
Investment property

Goodwill

Other Intangible assets
Investment in subsidiaries
Financial assets

(i) Investments (refer note 4)
(liy Loans

(lif) Other financial assets
Non-current tax assets (net)
Other non-current assets
Total non-current assets

Inventories

Flnancial assets:

() Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above
(iv) Loans

(v) Other financial assets

Other current assets

Total current assets

Assets classified as held for sale

EVWWULET MIYY LIADILLILED

\1J CYuUITy snare capital
(ii) Other equity
Total Equity

Non- liabi

Financial llabilities

(1) Borrowings

(ii) Other financial liabilities
Provislons

Deferred tax liabilitles (net)
Other non-current liabilities
Total non-current liabilities

Financial llabilities
(1) Borrowings
(Il) Trade payables
- total outstanding dues of micro and

amall antarnricac

ML DI U Y WSS VLG LHal ] GV e

LNrp SISl nmaniviar nawiies
Other current liabllities
Provisions

Cuirrant fav lahllitacs frnady

VLAl LU THIL HHIawuedy

TuULal EYUiLy anu LidUniues

Consolidated

(Rupees in crore)
Standalone

As diL

March 31, 2019

AS ac
March 31, 2018

AS at
March 31, 2019

As at
March 31, 2018

A ————— ¥ [ LA LIS e pmuuILEu LAUUILEU )
SVIVY o45.00 f99.19 102.62
27.46 45.95 22.49 39.57
5 10.91 - 10.91
23.00 23.00 - -
2.86 3.25 2.85 3.24
L - 391.12 390.72
49,38 1.11 1.17 1.11
0.50 - 0.50 -
40.39 20.00 18.64 17.90
0.66 - & +
132.88 89.89 70.09 46,84
1,284.90 1,042.77 1,306.05 1,212.91
783.50 591.49 680.25 503.68
543.31 432.13 421.61 339.02
47.30 6.62 24.28 0.99
0.50 0.18 0.50 0.18
1,32 1.16 0.79 0.86
5.98 22.75 8.20 5.55
96.64 84.08 125.34 79.37
1,478.55 1,138.41 1,260.97 929.65
10.43 - 10.43 "
AT W Ay DDA L, L7 LS LY. 0D

M

—_—A577.45 _  2142,56

23.85 23.73 23.85 23.73
940.21 814.12 983.93 B881.86
964.06 837.85 1,007.78 905.59
174.52 78.20 139.93 75.00
0.65 0.59 0.65 0.59
9.94 7.81 8.03 6.53
119.97 99.41 94,98 77.55
47.76 29.00 44.82 28.33
352.84 215.01 288.41 188.00
535.59 595.15 451.89 564.97
oY0.94 379.L7 biq.1/ 352.87
155,18 124./5 169.24 120.56
30.65 12.51 27.65 7.46
0.84 0.29 0.61 0.25
1,450.985 1,128.32 1,281.26 1,048.97
2,773.88 181,11 2,577.45% 2,142.56_




(b)

Notes :

THS GUUYS G anuan RESUILS UL UIE Judilel dilu yedl eNued MErcn si, ZulY nave peen reviewed Dy the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 18, 2019,

Figures for the quarter ended March 31, 2019 and March 31, 2018 represent the difference between the audited figures in respect of

full financial year and the unaudited published figures of nine months ended December 31, 2018 and December 31, 2017
respectively,

ALLUIUGILE WILLE LHUIdTE ALLUUTILINY DLaliuarus ( ANu Ad') 8s prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder.

During the quarter ended December 31, 2018, the Board of Directors of APL Apollo Tubes Limited (‘Company’) in their meeting held
on October 18, 2018 considered and approved the acquisition / investment bv Shri Lakshmi Metal Udvoa Limited ('SI MUY, a whally

MMM MM MW UELIVTS ULLULHLS WU T UV UUY BVATTEES U APUNY ILUGL TUUES LILEU | 1dIYEL ENULY ) WRICN Wil Together
represent 40.43% of the fully diluted share capital of the Target Entity in terms of the provisions of Section 186 of the Companies

Act, 2013 and relevant rules thereto. The acquisition / investment would be a Related Party Transaction in terms of the provisions of
Section 188 of the Companies Act, 2013.

VI OTHEGLL LHIULY T LUTIPIGHLE WILH LIS PIUVISIUNS U1 REYUIHLION 3| 1) anu Keguiaton 4 or Skl (Substantial Acquisition ot Shares and
Takeovers) Regulations, 2011. During the offer period, SLMUL acquired 1,325,000 Equity Shares representing 5.16% of the paid-up
share capital of Target Entity from open market and 1,536,209 Equity Shares representing 5.98% of the paid-up share capital of
Target Entity as tendered under open offer, both agaregating to 2,861,209 Eauitv Shares representina 11.14% of the naid-iin share

TEEASLIIISAR I LT UL G W MIS0LS B LIRSS 83 aL IS D1, £ULY diU Ydlll diisinig UL Ol idif vdiuduon 15 recoraed In the uther
Comprehensive Income.

Subsequent to the year end, in accordance with the Agreement, SLMUL has paid the balance consideration to complete the total

acquisition of 50.64 % shares in Apollo Tricoat Tubes Limited, which is subject to completion of requirements of SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018 as applicable.

'Ind-AS 115 : Revenue from Contracts with customers’, mandatory for reporting periods beginning on or after April 1, 2018 replaces

the existing revenue recognition standards. The application of Ind-AS 115 did not have any significant impact on Unaudited
Consolidated and Standalone Financial Reculte nf tha Camnanw

Lonsequent to the introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT)
etc. have been replaced by GST. In accordance with ‘Ind-AS 115 : Revenue from Contracts with customers’ and Schedule III of the

TN SR mesaay namrenian G MpLI MLV DD PR LHIULU PIREU Jiy £ULT I HIWL LUHHPGIauie Wil UIE yedl BlueU Mdicl 31, ZULB.
Following additional information is being provided to facilitate such comparison:

Consohdated :

| | | 2019 ' | 2018 -

B YT IO IO |
L 2 PIML VI jruirs wrs o s 1 P s )R A I | L.D1v. 491 | 052,32 | h,4/2. 48 |
| T [Bvrica dis I T T T 1 e |
| 44 |TSVENUE 11UNT UPRIAULIS (UL O EXCISE| £,U94.12 | 1,691.20 | 1,519.41 | 7,152.32 | 5,334.77 |
Standalone :
[T, G TSRV T I | L/48.11 | 1.3/5./2 | 1,276.26 | 5.868.47 | 4,431.17 |

11 |Kevenue Trom operations (net of excise| 1,748.11 | 1,375.72 | 1,276.26 | 5,868.47 | 4,335.80 |




(a)
vy

(c)

11,

TN MM MSMe MO DPUBY SWULS LU | LU ) I BIEN THEEULY RIU UL INUVEITIUET D, ZULE, CUNsiderea and approved
equity infusion into the Company through following transactions, subject to approval of the shareholders and other regulatory
approvals :

(a) Equity infusion of Rupees 72.00 crores through Preferential Issue of 400,000 Equity Shares at Rupees 1,800 per equity
share.
=’ THMIST EMOnUer U AMPLLS LUVIUD LTUTGS LIUUYEHE IB3UE VI JUYUUY UPLUUEHS dLlduiieU W WdITdnis Of Tne Lompany at Kupees
2,000 per equity share.
Ine sharenolders approved the aforesaid issuance and allotment vide resolution dated April 4, 2019,

The above transactions would be classified as Related Party Transactions in terms of the provisions of Section 188 of the Companies
Act, 2013.

Subsequent to vear end. on April 12, 2019. the Companv allotted 400 000 Fanity charac and 500 000 filly canvartihle wareanbe an

PS! 311al S aliu nUPEES £,UUU pel wdlldil TesPeCLvely. FUrsuant to saia alotment of tquity shares, the paid up capital of the Company
stands increased from Rupees 238,503,810 (23,850,381 Equity Shares of Rupees 10 each) to Rupees 242,503,810 (24,250,381
Eauitv Shares of Runees 10 each).

The disclosure required as per the provisions of Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is given below :

The credit rating for Non Convertible Debentures (NCD's) by CARE, CRISIL & ICRA continued as "AA-" with stable outiook.
IS UIHpaly Midinidins di 1edst 1UUve asset cover ror nLu's,

The details of previous due date for the payment of interest / repayment of principal of NCD's and whether the amount has been paid
is given in the table below :-

8.20 % NCDs Series 1 March 29, 2019 Not Applicable

11.50 % NCDs Series I September 28, 2018 Not Applicable

(i) (a)
{b)

Sadia oy i koMM ML SIS I 1] 1 UL AL AUIE |

TN MM WE PESAL WU LUGG UL LG PO TSI UL LS EDL /L ERay L UL PEHIILIPGE dI0NY WILTE 2ITIOUNT Que 1S gIVEen IN the table below :-

[ | | Interest due [ Interest due | Principal due | Princinal due |

| 1 | o | ¥R R | =t |
A1\ JULLY JU VLD JTHIED L repruary £, 3./6 kebruary 28, 50.00
2020 2020
(b) [11.50 % NCDs Series I September 28, 8.63 | September 28, 75.00
2019 nmaq
TL [L.UD 70 IVLLS SRHES L July 5, 2019 8.65 July 5, 2021 100.00 1
L (d) [8.68 % NCDs Series IT Julv 5, 2019 8.25]| July 5, 2021 95.00

Fromts auring the quarter ended March 31, 2019 has improved as compared to the previous quarter due to stable prices of steel.

A NN ML S SULLLL LY UPR YUY EL W SUIEETIIVIUSES 1 LS URLUITTINY AU GENETEl Meeting.

Ihe Company is in business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per
‘Ind-AS 108 : Operating Segments’.

- - e FTTU A preMs s el Dl MWL WM LIS LW LTV WY LS LIGs3niLatiuil Ul Wi LUHEENL yedT [

periods, where necessary.

For APL APOLLO TUBES LIMITED

Ghaziabad
May 18, 2019
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IW INE DUARLDY U ULRCLWIVRD UF

APL APOLLO TUBES LIMITED

L. Ve [ave duuiled uie LunNsonudied Financidl Kesuils 0l AFL AFULLU LUBED LLIMLIEUD { Lhe
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to. as “the
Gronn™ far the vear endead March 21 2010 M“Coanenlidated Annnal Recnlte™ incliided in the
Statement or LOoNsoigated rFinancial Kesults Tor tne quarter ana year endea marcn si, Zuly
(‘the Consolidated Statement”), being submitted by the Parent pursuant to the requirement of

Ranulatinn 22 nf tha QERT (| ictinn Nhlinatinne and Nierlaciira Ranniramante Rannlatinne 2N18

as moairiea py Circuiar No. UIK/LUrL/FAL/DZ/ ZU LD aated July 5, ZUlb.

2 Thie CAancealidatad Ctratamant whirh ie tha racnnancihilitvy Af tha Darant’e Mananamant and

dpprovea Dy the poard or birectors, has been compiied rrom tne reiated consollgated rinancial

HIS2WIVTU UlUTl STV AJ0 W LIS WWJYIHNIPaIIED AL, LULJ, 1TTad wWILLD 1SITvVaiin tuica 1a2aucu

thereunder (“Ind AS”) and other accounting principles generally accepted in India. Our
LAUNIDUINIUGOLTU JLaLTiHITIIL DadDTuU Wi YUl auuie Wil SuULH LJiauviiuaLcu innmalivial SwaLciiniciivg.

3. We conducted our audit in accordance with the Standards on Auditina issued bv the Institute
UVl gl oy o ALouudliLalive v o awaia. HIUSE Jwgiiualus igyune uwiaur wo LUy wilnr uial
requirements and plan and perform the audit to obtain reasonable assurance about whether

the Consolidated Annual Results, included in the Consolidated Statement is free from material
misstatement.

UISLIUSUTES 11 Uie CUlduliudLEU ABITIudl RESUILS, IHiuued 111 i LolisuliudiLed Dudieineiie. e
procedures selected depend on the auditor’s judgment, including the assessment of the risks

DLALEINENL, WIHELIEN Uug L 1rauu or grrur. 1 ImdkKIig uise TIsK dssessITIENLs, e dudiwon
considers internal control relevant to the Parent’s preparation and fair presentation of the

proceuures LdL dre dppropridie in e crcuimstwances, DUL noc 10r e purpose or expressing dn
opinion on the effectiveness of the Parent’s internal control. An audit also includes evaluating

estmares made Dy INe Management, as Well as evaiuaung tne overal presentation or tne
Consolidated Annual Results, included in the Consolidated Statement.

VWE Delleve Tnat tnNe audil evigence opbtained DY Us and tne audit evidence obtained by otner
auditor in terms of their report referred to in paragraph 5 below, is sufficient and

RV IOV LY IV I W WIS W WU WAL DRI

us:

results of the following entitie:_s_: o

(i) The Parent Company
- APL Apollo Tubes Limited

(i) Wholly owned subsidiary companies :-
- Apollo Metalex Private Limited
- Shri Lakshmi Metal Udyog Limited
- Blue Ocean Projects Private Limited

Regd, Oftice: Indiabulls Finance Lentre, lower 3, £/ - 32™ Hoor, Senapatl Bapat Marg, tlphinstone Road (West), MUMDal - 40U U 13, Manarasntra, iruid,



Deloitte

u. e  LulibuliudleEd  Jwdieliieiine 1> preseineud 1 dueuiudiite  willl uie ieyuineineins ol

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

B e emnr R s M F TN AAILAL WA AT el A 8 L) R A A MALALA A S AT ] e f R T

c. The Consolidated Annual Results, included in the Consolidated Statement gives a true and
fair wview in econfarmitvy with the afaresaid Tndian Areanntina Standards and  nther

dLcounungyg princpies yenerdiy doicepied in wndid 01 e nev proii, widl comprenensive
income and other financial information of the Group for the year ended March 31, 2019.

D. WEe aia Not audit e fnnancial staterments oT oNne supsialary INCIUaea in tne Lonsclaatea Annual
Results, whose financial statements reflect total assets of Rs. 10.67 crores as at March 31,

2N10  tatal revenniee nf Re NMil +ntal nat lnce aftar tav nf Re N 12 errarae and tatkal

comprenensive 10ss O KS. U.Ll3 Crores ror the year enaea on that date, as consiaered in tne
Consolidated Annual Results, included in the Consolidated Statement.. These financial

Management ana our opinion on tne Lonsolidated Annual Kesults, inciuded In the Lonsoligated

this subsiéliary, is based solely on the report of the other auditor.

THUUIIITU 11T 1TTIPTWL W LT aUUVe THTauesia wWILHD TS3IPT0LL LW WUl TSHAalLe Uil LS Wuiln Uunic ariu wuic

report of the other auditor.

. IS LUNSWHIUAaLeU JLaLSiiiciibl iniviuucTs Ui 1S3UILD 11U i Juaiwel clhiucu imatvll 24, £ULT ucily

the balancing figure between audited figures in respect of the full financial year (*Consolidated

Hgaiicial ycal wilivll wei© Supjecl L nnueu jeview vy us.

rul ELWLIITE MNMADARALND Oof DELLD LLF
Chartered Accountants

B e N I e et A et =

T

RASHIM TANDON

Partner

(MEMDErsnip No, UYDb4u)
Ghaziabad, May 18, 2019
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INDEPENDENT AUDITOR'S REPORT

AL AFJVLRLY I VEPED LLIMILI EW

L. we liave duditcu uic Sudiiddiviie ridlividl RESUILS Ul AFL AFVLLY TUDLED LAMLIEW | LT

Company”), for the year ended March 31, 2019 (“Standalone Annual Results”) included in the

L Lg Dudiudiunie Duduwginielin ), peniy suuinwed py ule Cullipdily pursudiic L uie reyuirenneic
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

D B L L L R Y B B e I B

2. This Standalone Statement, which is the responsibility of the Company’s Management and
annrnved hyv the Raard Af Direcrtnre has heen rnmniled fram the related cetandalnne finanecial
STartements Wnicn Nas Deen preparea In accoraance witn e 1naian Accounung >tandaras
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

responsipiity IS TO exXpress an OpInion On tne STandalone Annual Kesults, Iincuaea Iin tne
Standalone Statement based on our audit of such standalone financial statements.

J. We conaucted our audit in accorgance with the btandards on Auditing issued by the LNstitute or

TTHUITTINICHILD Qi piail gl poiiving wuic guuil LW vuwgilll i TOoVIIOWIT doJul Ol v OUuVuUL ¥

the Standalone Annual Results, included in the Standalone Statement is free from material

An audit involves performing procedures to obtain audit evidence about the amounts and the

PIULTUUI CD DTITLLTU UTPTIHIW Wi LT auudiLtyl 3 JUUYIineinie, imejudiigy uwic asscadinieiin Ui LHE 1IDRD W
material misstatement of the Standalone Annual Results, included in the Standalone
Statement. whether due to fraud or error. In makina those risk assessments. the auditor

LUNISIULCES  IHILCHgl Luliu gl rcicevallil LU uic Lullipany s> picpalauutl aliu gl presciitauvil v uic

Standalone Annual Results, included in the Standalone Statement in order to design audit
nrocedures that are annronriate in the circumstances. but not for the nurnose of exbpressina an
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evaluating the appropriateness of the accounting policies used and the reasonableness of the
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basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations given to
us:
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Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive income
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UUr OPINION IS NOT ModiTied In respect of this matter. /g,\uns CN
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Annual Results”) and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.
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